Ports are municipal corporations with the power to tax, issue bonds, and exercise eminent domain (the
right to acquire private property for public use). They are entities created specifically to stimulate
business growth and development. The combination of governmental power and business skill allows
ports to respond to problems in ways that public agencies (with no expertise in developing or managing
property) and private enterprises (limited by the demands of the bottom line) cannot attempt. They are
sometimes called a “public enterprise”.



